


























Tax Issues

m Affect every aspect of land ownership

_and is taxed

ncome derived from the land is taxed

_and transfers between generations are taxed
Transfers of assets between generations are taxed
Removals of timber and minerals are taxed

m Structure can accelerate or shape change
= Federa and state taxes examined







Federal Taxes

m Estate taxes
Exemption $1IMM in 2002... $3.5MM in 2009

Rising land and timber prices push some rural
landowners over this amount

= Gift taxes
Up to $11,000 per recipient per year exempted,
Plus, from 2002, $1MM in lifetime gifts

m Edtate planning, while expensive:
Can prevent the need to sell land to pay tax
Underutilized; Not planning is expensive, too


















